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Disclaimer

This Investor Presentation is provided for your general information and convenience only, is current only as of its date and does not constitute an offer to sell or a solicitation

of an offer to buy securities. The information contained herein does not constitute a sufficient basis for making a decision with respect to the purchase or sale of any
security. Al l i nformation regarding or relating to basgeneslobligasona@eltordhrough its eriegprise s s u e d
funds, the Combined Utility System, the Houston Airport System or the Convention and Entertainment Department, is qualified in its entirety by the relevant Official

Statement and any related supplements and continuing disclosure. Investors should review the relevant Official Statement and any related supplements and continuing

disclosure before making a decision with respect to the purchase or sale of any bonds issued or to be issued by the Cityoranyof t he Cityds enterpri s:e
bef ore purchasing any bonds issued or to be issued by tdhandfi@anciayadwsors far mfprmatién aiolte Ci t
and analysis of the bondsdé risks and their suitability as an investment in your

With respect to each section of this Investor Presentation, such section contains information from sources believed by the City to be reliable but which information is not
guaranteed as to accuracy. The financial data and other information provided herein are given in summary form and not warranted as to completeness or accuracy and are
subject to change without notice. Certain of the information set forth herein has been derived from external sources that have not been independently verified and no
representation or warranty expressed or implied is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the information
or opinions contained herein. None of the city officials or their respective representatives or agents, including any underwriters of bonds issued or to be issued by the City,
shall have any liability whatsoever in negligence or otherwise for any loss however arising from any use of this Investor Presentation or its contents or otherwise arising in
connection with this Investor Presentation or any other information or material discussed.

By viewing this Investor Presentation, you agree not to duplicate, copy, download, screen capture, electronically store or record this Investor Presentation except for your
own personal use, nor to produce, publish or distribute this Investor Presentation in any form whatsoever. There may have been events that occurred subsequent to the
date of the Investor Presentation that would have a material adverse effect on the information presented herein.

The City and/or its enterprise funds are under no obligation to update any of the information set forth herein. No dealer, broker, salesperson or any other person has been
authorized to give any information or to make any representation in connection with the City or any bonds issued by the City, and if given or made, such other information or
representation must not be relied upon as having been authorized by the City.
This Investor Presentation includes forward-looking statements based on current beliefs and expectations about future events. Forward-looking statements include financial
projections and estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to future events. Forward-looking
statements are not guarantees of future performance and are subject to inherent risks, uncertainties and assumptions, and changes in economic conditions globally or in
the State of Texas and political and regulatory factors. Those events are uncertain; their outcome may differ from current expectations which may in turn significantly affect
expected results. Actual results may differ materially from those projected or implied in these forward-looking statements. Any forward-looking statement contained in this
Investor Presentation speaks as of the date of this Investor Presentation.
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Mission:
We exist to connect the people,
businesses, cultures and economies of

the world to Houston.

Our Vision:

Establish the Houston Airport System as
a five-star global air service gateway
where the magic of flight is celebrated.
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HAS connects Houston to the world with nonstop service to 5 continents

IAH is still in COWAI® global pandemic recovery and flights to China and Ethiopia have not yet been reinstated.
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Fil!'Qa {eéeRySe FftAIKU U2 0S5 *Ethiopian Airlines flight not reinstated yet.

reinstated in late October

Source: Mi Diio as of 10/21/22
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Houston Airport System (HAS)
Threel ANLI2 NI &eadSYy YIyrFr3aISR yR 2LISNIGSR o6& GKS [/ AleQa
Yy I G A 2 ylap@st mekrdpaiitén area

George Bush Intercontinental (IA&) 2021 IAH  HOU TOTAL
International gateway hub

Total passengers
United - one of top three largest hubs % (M) 16.8 56 224

Share domestic 80% 94% 84%

William P. Hobby (HOW)international low
cost service

{ 2 dzil K ¢tDbasie airport

Originating

58% 65% 60%
percentage
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Average daily

545 147 692
departures

Ellingtong NASA, general aviation, military and | Number of gates 128 30 158
licensed commercial spaceport
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Houston Airportsodo Recent Accol ades
A leading global air transport rated organization committed to maintainirsgad level status

William P. Hobby (HOU)

First and Only star rated airport in North America
Best Regional Airport in North America

5 STAR AIRPORT #2 US Alrport

SKYTRAX

== #3 Best Airport in North America

Top 10Cleanest Airports in North America SKY‘R AX

PORLD -gRPo" AWAPZS

George Bush Intercontinental (IAH)

#32 2 NI RQa . S-aQiMilllorh Rddsinhels Y
#22 2 NI RQa . Sad 2So60aArds
Top 10Cleanest Airports in North America
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Originating traffic remains strong

HAS Originating traffic has held strong as passenger enplanements approaches 30 million
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Fiscal years ending June 30

Source: HAS records.
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International traffic has remained positive in recent years

International traffic continues to recover as more destinations open to travel
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George Bush
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Investing in George Bush Intercontinentais(1AR)

JAH T
(IRE)

minat Receyvelc wup'l t'Brogigni:iu

A Combine Terminals D and E by 2024
A Consolidate all ticketing counters, security lanes
and baggage claims into a central ticketing hall
A No longer will Terminal E domestic passengers
have to retrieve checked bags from Terminal C
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Investing in George Bush Intercontinental (IAH)

Domestic Redevelopment Program:
A Expand gate capacity to meet demand for
domestic flying for nothub carriers
A Replace passenger boarding bridges
A Associated enabling projects (utilities, etc.

Skyway Train Replacement

Central Utility Plant Upgrades
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